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Living Super Product Update
Issue date: 10 June 2020

Following a review of the Living Super investment options, changes will be made to the Balanced, Growth and High Growth options 
effective 1 July 2020 to ensure they are appropriate for the expected future investment environment and remain a suitable 
investment choice for Living Super members. This includes changes to the asset allocations ranges, the introduction of new asset 
classes, changes to the target asset allocations as well as updated investment objectives for these three options. These changes do 
not impact the investment fee or risk labels associated with these options.

Balanced option

Please note, from 1 July 2020 the Balanced option will be closed to new members and investments. For further information on this 
change, please click here.

Growth & Defensive Asset Split

New Investment Objective

Aims to achieve a 2% average 
annual return above inflation 
(CPI) over rolling 7 years after 
investment fees and taxes 
(previously 2% over 6 years)

Growth Assets

Defensive Assets

Current Allocation New Allocation

Asset Class Sub-Asset Class

Current New

Strategic  
Asset Allocation

Allocation  
Range

Strategic  
Asset Allocation

Allocation  
Range

Australian Shares 33% 30%

 Australian Shares 18-45% 15-45%

International Shares  25%  26%  

 International Shares 5-25% 0-23%

 International Shares (Hedged) 5-25% 0-23%

 Emerging Markets Shares 0% 0-10%

Property  4%  6%  

 Australian Listed Property 0-10% 0-10%

Fixed Interest  10%  34%  

 Australian Fixed Interest 0-25% 5-30%

 International Fixed Interest 0-10% 0-20%

 Australian Investment Grade Credit 0% 0-15%

Cash  28%  4%  

 Cash 20-40% 0-20%

Strategic Asset Allocation and Ranges

https://www.ing.com.au/pdf/superannuation/updates/SUP00078_SuperSigEvent_0520_WEB_SEC.pdf
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Growth option

Growth & Defensive Asset Split

New Investment Objective

Aims to achieve a 2.25% 
average annual return above 
inflation (CPI) over rolling 8 
years after investment fees 
and taxes (previously 2.5% 
over 8 years)

Growth Assets

Defensive Assets

Current Allocation New Allocation

Asset Class Sub-Asset Class

Current New
Strategic  
Asset Allocation

Allocation  
Range

Strategic  
Asset Allocation

Allocation  
Range

Australian Shares 35% 33% 
 Australian Shares 25-45% 15-48%
International Shares  30%  30%  
 International Shares 5-25% 0-25%
 International Shares (Hedged) 5-25% 0-25%
 Emerging Markets Shares 0% 0-10%
Property  5%  7%  
 Australian Listed Property 0-15% 0-15%
Fixed Interest  15%  27%  
 Australian Fixed Interest 0-25% 0-25%
 International Fixed Interest 0-10% 0-20%
 Australian Investment Grade Credit 0% 0-10%
Cash  15%  3%  
 Cash 5-25% 0-15%

Strategic Asset Allocation and Ranges

High Growth option

Growth & Defensive Asset Split

New Investment Objective

Aims to achieve a 3.25% 
average annual return above 
inflation (CPI) over rolling 10 
years after investment fees 
and taxes (previously 3.5% 
over 10 years)

Growth Assets

Defensive Assets

Current Allocation New Allocation

Asset Class Sub-Asset Class

Current New

Strategic  
Asset Allocation

Allocation  
Range

Strategic  
Asset Allocation

Allocation  
Range

Australian Shares  50% 45%

 Australian Shares 40-60% 30-60%

International Shares  40% 40%

 International Shares 10-30% 5-35%

 International Shares (Hedged) 10-30% 5-35%

 Emerging Markets Shares 0% 0-15%

Strategic Asset Allocation and Ranges
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For the curious: Diversa Trustees Limited ABN 49 006 421 638, AFSL 235153, RSE L0000635 is the Trustee of the ING Superannuation Fund ABN 13 355 603 448 (Fund) and 
the issuer of interests in the Fund. ING Living Super is a product issued out of the Fund. ING, a business name of ING Bank (Australia) Limited ABN 24 000 893 292, AFSL and 
Australian Credit Licence 229823, is the Promoter of the Fund and issuer of this document. This information does not take into account your objectives, financial situation 
or needs and you should consider whether it is appropriate for you before making any decisions.  You should consider the Product Disclosure Statement, Product Guide 
and the Financial Services Guide available at ing.com.au and the product’s appropriateness when deciding whether to acquire, or to continue to hold, a product. Living 
Super is not available for U.S. Persons (i.e. persons with U.S. residential, postal or fiscal address, phone number, citizenship, Green Card or any U.S. related proxy).

What does this mean for me?
If you are currently invested in the Balanced, Growth or High Growth – please be aware that the target asset allocations and 
ranges of these options are changing from 1 July 2020. Please note that the risk labels and investment fees of these options will 
not change.

If you have any questions, consult your financial adviser. Alternatively we’re here for you on 133 464, Mon to Fri  8am-8pm (AEST/
AEDT).

Property  10% 10%

 Australian Listed Property 0-20% 0-20%

Fixed Interest  0% 3%

 Australian Fixed Interest 0% 0-10%

 International Fixed Interest 0% 0%

 Australian Investment Grade Credit 0% 0%

Cash  0% 2%

 Cash 0-5% 0-10%


